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On Oct. 7 in Buenos Aires at the first meeting of the National Economic Congress for Production,
Investment and Growth (Consejo Nacional Economico para la Produccion, la Inversion y el
Crecimiento), Economy Minister Domingo Cavallo presented an economic policy package aimed
at "an enormous increase in productivity." He said the Argentine economy is suffering above all
from slow growth and declining exports. The meeting was attended by businesspeople and labor
union leaders. Over the next three years, said Cavallo, the government plans to reduce interest
rates and financial transaction fees; cut taxes on business profits and wages; facilitate new loans for
domestic manufacturers, and particularly export-oriented companies; and streamline and simplify
trade regulations and administrative procedures. On Oct. 6, the government news service TELAM
reported that the economic package includes elimination of taxes and fees on exports, fuel, gross
income, and financial transactions. (Sources: Spanish news service EFE, 10/06/92; Agence France-
Presse, 10/07/92, 10/08/92)
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